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Dear Sir/Madam,

We would like to inform that the Board of Directors of the Company at its Meeting held today i.e. August 12,
2024, have inter-alia, considered and approved un-audited financial results (Standalone and consolidated) for the
quarter ended June 30, 2024, as recommended by the Audit Committee.

Further, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015,
please find enclosed herewith un-audited financial results (Standalone and consolidated) for the quarter ended June
30, 2024, along with Limited Review Report issued by the Statutory Auditors of the Company.

The Board Meeting commenced at 5:30 PM and concluded at 7.25 P.M.

You are requested to take the same on your records.

Thanking you,
Yours faithfully,
for Pearl Global Industries Limited
. Digitally signed by
Shllpa Shilpa Budhia
H Date: 2024.08.12
BUd h Ia 19:29:43 +05'30'
(Shilpa Budhia)

Company Secretary & Compliance Officer
ICSI Mem. No. ACS-23564

Encl.: As above
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Peari Global Industries Limited

Regd. Office: C-17/1, Paschimi Marg, Vasant Vihar, New Dethi-110057

(CIN: L74899DL 1989PLCO36849), Tel: 0124-4851000, Website: www.pearigiobal com, E-mail: investor pgil@peariglobat.com
Statement of Standalone & Consolidated Un-audited Financial Resuits for the quarter ended June 30, 2024

(A% amount in Rs. Lakh, unless, otherwise stated)

8L Mo,

Particulars Consolidated Bandalone
Quartey Quarter Cruarter Year Quarter Cuarter Quarter Year
Ended Ended Ended Ended Ended Ended Ended Ended
30.08.2024 31.83.2024 30.08.2023 31.03.2824 30.06.2024 31.03.2024 30.06.2023 31.03.2024
{Unaudited) {Audited) {tinaudited) {Audited) {Unaudited) {Pusciited) {Unaudited) {Audited)
{Refer note 3} {Refer note 3}
Revenue
| Revenue from Operations 10527997 8773678 89,421.20 34361511 2761576 3200703 25,749.53 95,366.71
i Other Income 958.29 1,482.95 743.08 3,236.87 1,583.74 1.121.00 894.30 423227
i {Total income from operations {i+il) 1,08,238.26 89,219.73 90,164.26 3,46,851.98 29,208.50 33,128.03 26,643.83 29,598.88
W |Expenses
&) Cost of material consumed 40,736.60 37,27380 40,817 .48 1,54,692.59 13,108.31 14,01267 10,215.36 41,919.00
b) Purchase of stock in trade 12,.355.36 6,668.76 3,253.28 16,384.97 - - 817.15 673.12
c) Changes in inventories of finished goods work in progress and stock in trade 1.652.45 (3,140.11) 1,199.06 {1,288.70) (543.95) 47498 994,48 -1,087 .30
dy Emplovee henefits expense 19,290.35 185056.27 15,704.71 67.036.33 581372 $,997 14 572592 24004368
e) Finance costs 2.313.09 223787 1.883.45 8,331.33 57538 814.82 813.74 3.00817
1) Depreciation and amortization expense 1,708.02 1,888.38 1,350.64 6,418.79 83873 82158 50574 243938
a) Other expenditure 21,415.64 2028234 20,100.50 76,009.56 7.068.71 8.634.07 6.233.14 2552584
Total expenses (V) $9,472.51 83,716.41 84,408.12 3,27 585.87 27,761.90 31,755.28 25,505.53 96,482.37
V' [Profit/ {Loss) from Operations before excepfional tems (BLIV) 5,765.75 5,503.32 5,765.14 19,266.11 1,447 .60 1, 372.77 1,838.30 3,116.51
Vi |Exceplional ltems (557.16) 63.11 247 60.14 (554.20) 80,91 0.20 88.92
Vil [Profit f {Loss) before Tax (V-V} 7.322.91 5,440.21 5,752,897 19,205.97 280180 4,521,886 1,838.10 3.047.69
Vil {Tax Expense
a. Current Tax 1,089.89 71752 97210 251114 359.41 24163 363.66 37371
b. Deferred Tax 40.12 (175.81) 45.08 (217 .53) 53.14 (110.58) 15,48 (148.79)
Total Tax Expenses (W} 1,130.01 541.91 1,017.18 2,293.81 412.55 131.87 37914 223.92
X [Net Profitf {Loss) for the period [V 6,192.30 4,898.30 4,735.79 16,912.36 1,589.28 1,190.7% 1,158,986 282377
X {Total other comprehensive income for the period
(a) items that will not be reciassified to profit or loss (1.30 (339.36) 383 (112.78) 12.79 834 13.34 4852
(b) Income Tax{benefit)expense on items that will not be reclassified to profit and loss (3.22) (14.91) {0.06) (26.87) {3.22) {2.10) {336} (11.71)
{c) items that will be reclassified to profit ar loss (1,785.45) 64,10 (297 .14) {301.59% 84.61 {42.37) 27758 159.28
(d} Income Tax(benefitifexpense on items that will be reclassified to profit and loss {(21.29) 10.66 (69.86) {46.38) (2129 10.66 (69.87} -46.38
Total Other Comprehensive Income {1,811.26} {279.51} {363.23} {487,862} 72.89 {25.47) 217,70 147.71
Xl {Total comprehensive income for the period {IX+X} 4,381.64 4618.78 4,372.56 16,424.74 1,662.14 %,165.32 1376.66 2,871.48
{Comprising profit/loss) and other Comprehensive Income for the period}
X iNet Profit | {Loss) for the period attributable to :
-Owners of the Company 6,534.90 5134.68 4,805.74 17.483.38 - - - -
-Non Controling interest {342.00) (236.38) (69.95) (571.02) - - - -
Gther Comprehensive Income for the period aitributable to
-Owners of the Company {1,806.88) (312.09) {357.91) {565.93) - ~ - -
-Non Controling interest (4.38) 3258 (5.32} 78.31 - - - -
Total Comprehensive income for the period attributable to
-Owners of the Company 4728.02 482259 4,447 83 1691745 - ~ - -
-Non Controling interest {348.38) (203.80) (75.27) (482.71) - . - -
Xit (Paid-up equity share capital 2,179.86 2,179.18 2,166.39 217818 2,179.88 217918 2,166.32 2,179.18
(Face value of Rs.5/-each)
XV |Reserves (excluding Revaluation Reserve) 78,023.55 3523412
XV [Earning Per Share {in Rs.}
(of Rs.8 each) (not annualised):
(a) Basic 14.99 11.82 11.08 40.26 385 274 267 6.50
{b) Diluted 14.84 11.75 11.06 40.05 361 272 268 6.45




Notes to Financials Results for the guarter ended June 30, 2024

1 The standalone and consolidated financial results of the company for the quarter ended June 30, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors af
their respective meetings held on August 12, 2024. The Statutory Auditors of the company have carried out a Limited review on these financial results.

2 The above financial results have been prepared in accordance with the recognition and measurement principles of accounting standards generally accepted in India, including the Indian
Accounting Standards {'ind AS") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in compliance with Regulation 33 of the SEB!
{Listing Obligation and Disclosure Requirements) Regulations, 2015.

3 The figures of the quarter ended March 31, 2024 as repotted in these financial resulls are the balancing figures between the audited figures in respect of the full financial year ended March 31,

2024 and the unaudited published year-to-date figures upto the third quarter of the respective financial year. The figures upto the end of third quarter of previcus financigl vear has only been
reviewed and not subjected 1o audit.

4 The standalone operations of the company falls primarily under manufacturing of garments which is considered to be the only reportable segment by the management. For consolidated
operations, the Group has primarily four operating segments (Hongkong, Bangladesh, india and Vietnam), which have been determined and presented on geographical basis.

5 Other income of Rs. 1593.74 Lakh in respect of standalone financial results for the quarter ended June 30, 2024, includes Dividend of Rs. 874.79 Lakh received from foreign subsidiary, Norp
Knit Industries Limited.

6 Exceptional items comprised profit on sale of Property, Plant & Equipment and Investment Property aggregating to Rs. 554.20 Lakh {net) and Rs. 557.16 Lakh (net) in respect of Standalone,
financial results and Consolidated financial resulls respectively for the quarter ended June 30, 2024.

7 The indian Parliament had approved the Code on Social Security, 2020. The Ministry of Labour and Employment has notified the draft rules under the Code on Socigl Security, 2020 on
Movember 13, 2020 inviting objections and suggestions, if any, from the stakehoiders. The draft rules provide for operationalization of provisions in the Code on Social Security, 2020 relating to
Employees' Provident Fund, Employees' State Insurance Corporation, Gratuity, Maternity Benefit, Social Secwity and Cess in respect of Building and Other Construction Workers, Social
Security for Unorganised Workers, Gig Workers and Platform Workers.

The Company will assess the impact and will give appropriate accounting treatment in its financial statements in the pericd in which the Code on Social Security, 2020 (including the related
rules framed thereunder) becomes effective.
8 The Nomination and Remuneration Committee (NRC} had granted 27,100 stock options to eligible employees on April 16, 2024. Employee benefit expenses is provided for Rs. 161.11 Lakh in

standalone financials and Rs. 212.18 Lakh in consolidated financials against the stock options given to employees of the company/subsidiary company. The NRC had also gliotted 13,700
shares on May 28, 2024 to the eligible employees of the company on exercise of stock options.

9 Subsequent Events

a) The holding company has raised an amount of Rs. 149.50 crores by way of Qualified Institutions Placement (QIP) of Equity Shares. The Fund-raising committee of the Board of Directors of the
company, at its meeting held on July 19, 2024, approved the allotment of 2,045,143 equity shares of face value of Rs. § each to eligible Qualified Institutional Buyers at an issue price of Rs, 731
per equity share (including a premium of Rs. 726 per equity share).

b) In wholly owned subsidiary, Pearl Global (HK} Limited
On July 10, 2024, a 69.92% indirectly owned subsidiary PT Pinnacle Apparels converted the shareholder debt into new shares, in which the shareholder debt from DSSP Giobal Limited (a

directly owned subsidiary} was US$525,000 (equivalent to Rs. 438.11 Lakh) and from non-controlling shareholder of US$225,000 (equivalent to Rs. 187.76 Lakh}. The total shareholder debt of
US$750,000 (equivalent to Rs. 625.87 Lakh) was eventually converted into 75,000 new shares of PT Pinnacle Apparels.

¢} In accordance with the Employee Stock Option Plan 2022, the Nomination and Remuneration Committee has granted 1,00,000 stock options to the Eligible employees of the Company on
August 9, 2024.

10 The unaudited results of the company for the quarter ended June 30, 2024 are also available on the Company's website {(www.peariglobal.com) and on the website of BSE Limited
(www bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com)

By Order of the Board
For Pear! Global Industries Limited

{Pallab Banerjee}
Managing Director
DIN 07193748

Place : Gurugram
Date ;. August 12, 2024




Segment wise Revenue, Results, Assets and Liabilities {Consolidated)

{Rs. in Lakh)
Geographical Segment Quarter Quarter Quarter Year
Ended Ended Ended Ended
30.06.2024 % 31.03.2024 % 30.06.2022 % 31.03.2024 Y%
{Unaudited) {Audited) {Unaudited) {Audited}

Segment Revenue

Hong Kong 91,468.05 51.43 58,362.16 46.38 71,893.14 4700 27593752 47.36
india 2762811 16.54 32,307.74 21.92 25,749.53 16.84 95 675.55 15.42
Bangladesh 33,064.61 18.59 34,708.64 23.55 32,073.16 2097  1,39,28832 23.91
Vietnam 17,801.62 10.01 4,682.29 3.18 19,026.22 12.44 49.832.52 8.55
Others 7,873.39 443 7,326.16 4.97 4.203.22 275 21,915.08 378
Total 4,77,835.78 100.00 1,47,386.99 100.00 1,52,945.27 100.00 5,82,64%.00 100.00
Less: Inter Segment Revenue 72,555.81 58,650.21 83,524.07 2,39,033.8%

Net Segment Revenue 1,05,279.97 87,736.78 89,421.20 3,43,615.11

Segment Results

Profit /{L.oss) before Tax and Interest

Hong Kong 4,308.21 44.71 1,714.82 2233 2,00872 2596 8,211.68 29.82
india 1,757 .42 18.24 2,396.33 31.21 1,833.20 2499 4,787.03 17.38
Bangladesh 1,705.27 17.70 4.563.42 5943 1,467.08 18.96 12,103.5% 43.95
Vietnam 2,185.83 2268 (695.51) (2.06} 2,527.88 3268 3,281.08 11.95
Others (320.73y  (3.33) {300.98) {3.92) (200.48) (2.59) (856.99) Gt
Total 9,8636.00 100.00 7,678.08 100.00 7,736.42 100.00 27,537.30  100.00
Less : Interest 2,313.08 2,237.87 1,883.45 8,331.35

Total Profit before Tax 7,322.91 5,440.21 5,752.97 19,205.97

Segment Assets

Hong Kong v 58,429.81 27.97 44 862.85 22.60 38,44288  21.16 44 862 85 22.60
India 73,358.92 3512 71,234.95 35.88 64,312.73 3540 71,234.95 35.88
Bangladesh 63,2308  30.27 66,110.24 33.30 61,063.27 3360 66,110.24 33.30
Vietnam 26,046.38 12.47 21,307 .49 10.73 17,444.13 960 21,307 48 10.73
Others 18,375.37 8.80 17,215.53 3.67 11,323.18 8.23 17,215.53 8.87
Un-allocable Assets 23,588.42 11.29 26,152.02 13.17 28,214.81 15.53 26,152.02 13.17
Less: Inter Segment (54,121.19) (25.91) (48,336.81) (24.35)  (39,092.42y (21.51) (48,3368.81) (24.35)
Total 2,08,208.60 10000 1,98,546.28 100.00 1,81,698.57 10000 1,28,546.28 10000
Segment Liabilities

Hong Kong 31,845.04 2597 25,587.76 21.91 20,420.49 18.65 25,687.7¢ 21.91
India 22,107 .59 18.03 23,366.10 20.01 18,250.70 16.67 23,366.10 20.01
Bangladesh 30,032.52 2448 30,301.53 25.94 31,663.30  28.91 30,301.53 26.94
Vietnam 14,706.92 11.29 11,878.97 10.26 5,268.04 4.81 11,978.97 10.26
Others £,290.35 513 6,760.34 579 2,326.10 2.12 6,760.34 579
Un-allocable Liabilities 52,302.66 4265 47,057 .81 40.29 49,648.56 4534 47,057.81 40.29
Less: inter Segment (34,641.75) (28.25) (28,252.13) (24.19) (18,075.62) (16.51) (28,252.13) (24.19)
Total 1,22,643.33 100.00 1,16,800.38 100.00 1,09,511.57 100,00 1,16,800.38 100.00
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